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Record Revenue of KRW 19.2 Billion in Q1 2025: 3.7x YoY Growth,

Highest Quarterly Performance

[May 2025] Lunit (the “Company”) reported its highest-ever quarterly revenue,

reaching KRW 19.2 billion on a consolidated basis in Q1 2025. This represents a

273.6% year-over-year increase, setting a new company record. Revenue from

overseas markets surged by 327.1% YoY, accounting for 93% of total revenue, while

domestic revenue rose by 34.6%, reaching KRW 1.265 billion.

By business segment, the Cancer Screening division—comprising Lunit INSIGHT

and Volpara Health ("Volpara")—delivered strong growth, with Lunit INSIGHT up

39% YoY and Volpara achieving double-digit revenue growth. The Oncology

division (Lunit SCOPE) also saw rapid expansion, posting 135% YoY growth,

driven by an increase in research collaborations with global pharmaceutical

companies.

A notable milestone during the quarter was the launch of Lunit INSIGHT DBT

through Volpara’s North American distribution network, marking a pivotal step

in the Company’s U.S. market expansion.

With balanced growth across cancer diagnostics and therapeutics, the

Company aims to accelerate its momentum in North America and solidify its position

as a global leader in medical AI.

First-Year Milestone Since Volpara Acquisition: Over 200 U.S.

Healthcare Facilities Now Using Lunit INSIGHT MMG and DBT

[May 2025] One year after the acquisition of Volpara in May 2024, the Company has

firmly established its presence in the world’s largest healthcare market. As of June

2025, Lunit INSIGHT MMG and Lunit INSIGHT DBT have been adopted by over

200 hospitals and imaging centers across the United States, enabled by

Volpara’s robust local sales network. Today, approximately 400 radiologists

nationwide use Lunit INSIGHT, supporting the analysis of over one million

mammograms annually.

The Company’s growing customer base includes leading providers such as Rezolut,

SimonMed Imaging, and UC Davis Health, reflecting its expanding reach in North

America. Lunit INSIGHT MMG, optimized for 2D mammography, and Lunit INSIGHT

DBT, tailored for 3D environments, continue to gain momentum as their technical

value is increasingly recognized.

At RSNA 2024, the Company and Volpara unveiled their shared vision for a

comprehensive AI Ecosystem for Cancer Care—integrating AI solutions across

the entire cancer care continuum, from lesion detection and workflow optimization to

quality control and patient engagement. A key highlight was Lunit INSIGHT Risk,

designed to work in conjunction with Volpara’s Risk Pathways® to personalize

breast cancer risk prediction over a 1–5 year horizon. The Company plans to submit

for FDA clearance in the second half of 2025, with a global rollout to follow.

By combining the Company’s AI capabilities with Volpara’s deep expertise in

breast health, the Company is delivering comprehensive, end-to-end support

—enhancing early detection, streamlining clinical workflows, and advancing

breast cancer management. With a proven and validated business model in the

U.S., the Company is now positioned to scale its global footprint in cancer

diagnostics.

Lunit INSIGHT Suite Deployed at Starvision, Germany’s Largest

Radiology Network: Strategic Milestone in Germany’s World-Class
Healthcare Sector

[May 2025] The Company has signed a five-year framework agreement with

Starvision Service GmbH, Germany’s largest private radiology network, to provide

Lunit INSIGHT CXR, MMG, and DBT across 79 medical institutions in seven

federal states. Starvision is a leading healthcare group in the DACH region—

Germany, Austria, and Switzerland—offering a strong foundation for the Company’s

continued expansion in Europe. The agreement significantly strengthens the

Company’s position in the region and allows for phased deployment across the

Starvision network, with the flexibility to expand to additional affiliated sites.

Initial deployments are already underway, including the use of Lunit INSIGHT MMG

at Radiologische Allianz in Hamburg, supporting the city’s breast cancer screening

initiative. Together with Die Radiologie, a major hospital group operating over 20

sites in Bavaria, the Company’s solutions are now supporting approximately 120,000

breast cancer screenings annually.

The partnership reflects the growing demand for AI-powered diagnostics in Germany

and underscores the Company’s role in advancing early cancer detection and

radiologist productivity. By embedding its solution into Starvision’s clinical workflow,

the Company aims to support faster, more accurate diagnoses and improved

outcomes for patients across the region.

Supply of Lunit INSIGHT to GC iMED: First Non-Reimbursed Adoption
in Preventive Health Screening

[April 2025] The Company has signed a supply agreement with GC Green Cross

iMed to deploy Lunit INSIGHT CXR and MMG at GC Green Cross Medical

Foundation’s health screening centers in Gangnam and Gangbuk. This marks the

first adoption of Lunit INSIGHT as a non-reimbursed service in a preventive

screening environment—an important expansion from its previous use in

outpatient diagnostics at general hospitals. The move highlights the growing reach of

AI-powered medical technologies beyond hospital settings and into the

broader health screening market.

During breast screenings, examinees receive an AI-analyzed mammography

report alongside their routine health check-up results. The report includes a

QR code linking to personalized content such as breast cancer prevention tips

and follow-up care guidance—enabling individuals to better understand their health

status and take timely action if needed.

This agreement marks the Company’s official entry into the health screening market

and further strengthens its presence in the domestic medical AI landscape.

AI-Powered Medical Support for Hajj, the Largest Islamic Pilgrimage:
Reappointment by the Saudi Government Following 2023 Success

[June 2025] The Company was reappointed by the Government of Saudi Arabia

and Seha Virtual Hospital as the official AI medical partner for Hajj 2025, the

world’s largest annual Islamic pilgrimage. Held from June 4 to 9, this year’s Hajj

gathered over two million pilgrims from more than 160 countries. Building on the

success of its deployment in 2023, Lunit INSIGHT CXR was again used to support

large-scale, rapid screening and early detection of infectious respiratory

diseases, including tuberculosis, pneumonia, and MERS.

Since 2023, the Company has been supplying Lunit INSIGHT CXR to Seha Virtual

Hospital, the world’s largest virtual hospital and a key component of Saudi Arabia’s

Vision 2030 digital healthcare transformation. The solution was previously validated

and integrated into the Kingdom’s national screening initiative, with plans to expand

across over 170 medical sites.

Saudi Arabia remains a strategic market for the Company’s Middle East expansion,

and this renewed collaboration highlights the Company’s growing role in AI-driven

mass screening programs worldwide. Through continued innovation and large-

scale partnerships, the Company aims to contribute meaningfully to

transforming public health outcomes on a global scale.

Granted U.S. Patent related to Lunit SCOPE uIHC: 'Method and

System for Analyzing Pathology Image'

[April 2025] The Company has been granted a U.S. patent for a novel method and

system in pathology image analysis. The patented technology segments cells within

pathology images into membrane, nucleus, and cytoplasm based on intracellular

location, analyzes the staining intensity for each compartment, and visualizes the

results using color-coded mapping.

Lunit SCOPE uIHC enables precise quantification of target protein expression

by subcellular location (membrane, cytoplasm, nucleus) on a continuous scale

from 0 to 100%. This functionality supports detailed, subcellular-level analysis of

IHC slides that were previously unattainable. This technology is expected to drive

innovation in biomarker development and broaden the potential for next-

generation anti-cancer drug discovery.

Granted Japanese Patent Related to Lunit INSIGHT: ‘Method and

Apparatus for Providing Confidence Information on AI Model Results’

[April 2025] The Company was granted a Japanese patent for a method and

apparatus that estimates the reliability of AI analysis results by identifying and

utilizing impact factors—variables that influence an AI model’s output in

medical imaging. 

Lunit INSIGHT CXR incorporates this technology to provide abnormality scores for

suspected findings, enabling clinicians to reference AI-generated insights when

making more accurate diagnostic decisions. As similar approaches are increasingly

being adopted across the industry, this functionality plays a key role in securing

the reliability and robustness of AI models—a critical step toward advancing

autonomous AI in clinical practice.

Japan is one of the Company’s key markets, and securing exclusive rights to this

core functionality in the country represents a strategic milestone, further

reinforcing the Company’s competitiveness in the region.

CE MDR Certification Granted for Lunit INSIGHT CXR4: Improved
Accuracy and Efficiency through 1.2 M Image Training

[May 2025] The Company has officially launched Lunit INSIGHT CXR4, its next-

generation AI solution for chest X-ray analysis, and received CE certification

under the EU Medical Device Regulation (MDR) for its new product.

Developed using a large-scale dataset of 1.2 million chest X-ray images, Lunit

INSIGHT CXR4 features three major enhancements: Normal Flagging, Current-

Prior Comparison, and Acute Bone Fracture Detection. These capabilities

significantly improve both reading efficiency and diagnostic accuracy.

Following this certification, the Company is now positioned to expand

adoption in leading hospitals and medical institutions across Europe, while

also initiating full-scale entry into global markets through additional regulatory

approvals. Commercialization in Korea will proceed in parallel.

In addition, the Company has received sales approval from the Drug Regulatory

Authority of Pakistan (DRAP) for Lunit INSIGHT CXR and MMG, laying the

foundation for broader expansion in South Asia following its earlier entry into

Bangladesh.

MFDS Approval Granted for Lunit INSIGHT DBT: Provides Greater
Diagnostic Accuracy Compared to Conventional 2D Mammography

(MMG)

[May 2025] The Company has received medical device approval from the

Korean Ministry of Food and Drug Safety (MFDS) for Lunit INSIGHT DBT, its AI-

powered solution for digital breast tomosynthesis (DBT). 

Lunit INSIGHT DBT analyzes 3D digital breast tomosynthesis images using

advanced AI algorithms and delivers higher diagnostic accuracy compared to

traditional 2D mammography (MMG). In a study presented at RSNA, it achieved

an AUC of 0.92, demonstrating strong clinical performance. In November 2023,

Lunit INSIGHT DBT became the first Korean AI solution for 3D breast cancer

detection to receive FDA clearance, and it is currently being deployed at major

imaging centers in the U.S., including SimonMed Imaging and Rezolut.

Following the Korean Ministry of Health and Welfare’s announcement to

include DBT screening under national reimbursement, demand for DBT exams

is expected to rise. The Company plans to expand its distribution network and

accelerate sales efforts, supporting early detection and timely treatment of

breast cancer.

In addition, the Company has received sales approval from Brazilian Health

Regulatory Agency (ANVISA), allowing distribution of Lunit INSIGHT DBT in Brazil

for the next five years. This approval marks a key step in the Company’s expansion

into the South American market.

AI-Powered Cancer Data Collaboration with U.S. National Cancer
Institute (NCI): Applying Lunit SCOPE to Analyze Large-Scale Clinical

Trial Data and Discover Personalized Treatment Strategies

[March 2025] The Company has entered into a strategic partnership with the

U.S. National Cancer Institute (NCI) to initiate AI-powered cancer research. Part

of the National Institutes of Health (NIH) under the U.S. Department of Health and

Human Services, NCI is the world’s leading authority in cancer research, overseeing

the national cancer program across prevention, treatment, and survivorship.

Under this collaboration, Lunit SCOPE IO and Lunit SCOPE uIHC will be applied to

NCI’s extensive clinical trial datasets to conduct in-depth analyses of the tumor

microenvironment (TME) and immune phenotypes (IP). The goal is to identify

personalized cancer treatment strategies and explore solutions for improved

patient outcomes. The two organizations plan to present their findings through joint

publications in major academic journals and co-presentations at global conferences,

contributing to the advancement of precision medicine in cancer care.

Following its February partnership with the Society for Immunotherapy of

Cancer (SITC), this collaboration with a U.S. national research institution

represents another meaningful step in the Company’s global research

initiatives. The Company will continue to strengthen its position in the biomarker

market through partnerships with leading cancer research institutions and expand

collaborations with major medical networks and global pharmaceutical companies.

First Public Unveiling of Medical Foundation Model at National

Assembly AI Innovation Roundtable: To Join Government’s AI

Foundation Model Initiative

[June 2025] The Company publicly unveiled its first medical-specialized AI

foundation model at the AI Innovation Roundtable for Healthcare System

Advancement. The event was attended by Representative Yoon Kim of the Health

and Welfare Committee, who observed the Company’s technology demonstration.

The Company also participated in in-depth discussions on the future of AI in

healthcare and regulatory reform, alongside other leading digital health firms,

including Kakao Healthcare, AIRS Medical, and Welt.

The newly unveiled model is trained on medical imaging and clinical data across a

wide range of diseases, including cancer. It is designed as a general-purpose

foundation model that supports precision diagnostics and personalized

treatment, demonstrating strong applicability in real-world clinical settings.

The Company plans to further enhance the model by training it on domestic

and global EMR (Electronic Medical Record) data, aiming to develop a high-

performance AI model optimized for Korea’s healthcare environment. This effort is

expected to strengthen the Company’s global competitiveness and contribute to

securing national leadership in medical AI.

In addition, the Company will participate in the government-led independent AI

foundation model initiative, and is working with top-tier global healthcare institutions

to accelerate the development of a medical-specialized AI foundation model

ecosystem.

AACR 2025 - 7 Abstracts Presented Using Lunit SCOPE
Advancing Research in Rare Cancers and Treatment Resistance with Lunit

SCOPE

[2025.04] At the American Association for Cancer Research (AACR) Annual Meeting

2025, held in Chicago from April 25 to 30, the Company presented seven research

abstracts featuring the Lunit SCOPE suite. This marks the seventh consecutive year

of participation at AACR, underscoring the Company’s continued leadership in AI-

driven cancer research.

This year’s studies showcased how Lunit SCOPE enables actionable insights in

rare cancers and resistance mechanisms—areas underserved by conventional

diagnostics.

Key highlights include:

In two studies focused on salivary gland cancers, the Company demonstrated

the potential of Lunit SCOPE IO to predict treatment response and resistance. In

collaboration with global biotech partners, Lunit SCOPE IO was combined with

10X Genomics’ Xenium spatial transcriptomics to analyze over 915,000 cells

from surgically resected tumors. In relapsed patients, researchers observed

elevated expression of immune evasion-related genes and reduced CXCL9

expression, suggesting a less immunologically active tumor

microenvironment. These findings offer valuable insights for developing

immunotherapy strategies in rare cancers.

EGFR-mutant NSCLC and SCLC Transformation Risk: In a first-of-its-kind study,

the Company developed an AI model to identify SCLC-like morphology in

EGFR-mutant NSCLC patients. Patients with these features showed

shorter progression-free survival and a higher likelihood of histologic

transformation to SCLC, offering a novel approach to risk-adapted

treatment planning.

These findings reinforce the clinical value of Lunit SCOPE and the Company’s role

in driving the future of AI-powered precision oncology.

ASCO 2025 – 12 Abstracts Presented Using Lunit SCOPE
Most among global medical AI companies

Collaborative research with Japan’s National Cancer Center Hospital East 

Prediction of Enhertu treatment response in HER2-positive biliary tract

cancer patients

Comparative analysis of PD-L1 scoring between pathologists and Lunit

SCOPE in a large-scale prospective clinical trial

AI-powered prediction of CLDN18.2 expression in gastric cancer using

H&E pathology images

[May–June 2025] At the 2025 American Society of Clinical Oncology (ASCO) Annual

Meeting held in Chicago from May 30 to June 3, the Company presented 12

research abstracts featuring its AI-powered digital pathology solution, Lunit SCOPE

—the highest number among all participating medical AI companies. This

achievement demonstrates the Company’s growing global presence and its

contribution to advancing AI-driven precision oncology.

The core focus of this year’s presentations was to showcase the clinical precision,

scalability, and versatility of Lunit SCOPE in predicting treatment response

and analyzing biomarkers across various cancer types.

Key highlights include:

HER2-positive biliary tract cancer: In collaboration with Japan’s National Cancer

Center Hospital East (NCCE), the Company presented a study using Lunit

SCOPE uIHC to analyze HER2 membrane-specific expression. Patients with

high membrane specificity showed a median progression-free survival

(mPFS) of 11.0 months, compared to 4.2 months in the low-specificity

group. The model also identified additional responders missed by

conventional methods—indicating its potential to broaden access to

targeted therapies.

PD-L1 expression in lung cancer: Another joint study with NCCE assessed AI-

pathologist concordance in PD-L1 scoring using data from 949 patients in a

large-scale prospective trial. The study reported a 70% overall concordance

rate, supporting the reliability and reproducibility of Lunit SCOPE PD-L1 in

clinical workflows. Among the 416 patients initially classified as TPS <1% by

pathologists, Lunit SCOPE PD-L1 identified 231 patients with higher PD-L1

expression. Given the role of PD-L1 as a key biomarker for immunotherapy

eligibility, these findings highlight the model’s potential to uncover additional

candidates for treatment who may have been overlooked by traditional

assessment.

CLDN18.2 prediction in gastric cancer: The Company introduced a study that

developed an AI model that predicts CLDN18.2 expression—a rising

therapeutic target in gastric cancer— using only H&E pathology slides.

The model achieved an AUROC of 0.751, demonstrating the potential to pre-

screen patients likely to express CLDN18.2 without relying on additional

molecular tests. Furthermore, among patients who were CLDN18.2-negative but

exhibited an immune-active phenotype, combination therapy with

immunotherapy and chemotherapy significantly improved both progression-free

survival (PFS) and overall survival (OS) compared to chemotherapy alone.

These results suggest that combining AI-predicted biomarker data with

immune phenotype analysis can provide valuable insights for treatment

decision making in gastric cancer. 

Additional studies presented at ASCO 2025 demonstrated Lunit SCOPE’s

capabilities in quantifying ADC target protein expression, profiling tumor vascular

based on endothelial cells, and conducting subcellular-level analysis across diverse

cancer types. Together, these findings further support Lunit SCOPE’s clinical

utility and technological leadership in the field of personalized cancer

treatment.

The Company will continue to enhance the capabilities of Lunit SCOPE through

deeper clinical validation and product refinement—aiming to deliver optimized,

patient-specific treatment insights and expand global collaboration across the

oncology ecosystem.

Radiology (Impact Factor= 12.1): Integration of Lunit INSIGHT MMG

shown to reduce unnecessary recalls while improving early cancer
detection

[April 2025] The Company’s joint study with St. Göran Hospital in Sweden has been

published in Radiology, one of the world’s leading journals in medical imaging. This

large-scale, population-based study builds on the 2023 Lancet Digital Health

publication on ScreenTrustCAD study, and investigates how radiologists interact

with Lunit INSIGHT MMG in real-world breast cancer screening.

Conducted with data from approximately 55,000 women, Lunit INSIGHT MMG was

implemented as an independent third reader alongside two radiologists. Each party

reviewed cases separately, and any positive finding by AI or either radiologist

triggered a consensus review.

Key findings include:

When only AI flagged a case, just 4.6% were recalled by radiologists.

When only a radiologist flagged a case, 14.2% were recalled.

When two radiologists flagged a case, 57.2% were recalled—but when AI

and one radiologist both flagged it, the recall rate dropped to 38.6%.

The study discovered a trust gap between radiologists and AI: radiologists were

significantly less likely to recall patients flagged only by AI, despite those

cases having a higher likelihood of cancer. The study suggests that integrating

AI into clinical decision-making can reduce unnecessary recalls while

improving early cancer detection—ultimately enhancing patient outcomes.

The Company remains committed to generating robust clinical evidence to support

the real-world impact of its AI solutions and to advancing human-AI collaboration in

cancer diagnostics.

Clarification Regarding Capital Increase: No plans for a rights

offering; Company emphasizes operational stability and shareholder
value.

[May 2025] The Company officially announced via its corporate blog that it has no

plans to conduct a paid-in capital increase for the purpose of securing

operating funds, as it currently maintains a strong cash position to support

operations.

Should there be a need to secure additional capital in the future, the Company will

pursue methods that do not compromise shareholder value. Specifically, it has

no intention of executing shareholder-dilutive rights offerings or similar measures.

The Company also highlighted its strong business momentum, having achieved its

highest-ever quarterly revenue in Q1 2025—demonstrating steady progress toward

its strategic goals and reinforcing its commitment to becoming a global leader in

medical AI.

To enhance investor communication, the Company launched its official Naver blog

on May 1. The platform includes dedicated sections such as “Lunit IR BRIEF” for

investor updates, “Lunit INSIDE” for business performance and growth stories, and

“Global INSIGHT” for sharing key trends in the global medical AI landscape.

In a further demonstration of management’s long-term commitment, Chairman

Anthony Paek and CEO Brandon Suh voluntarily extended their lock-up period by

an additional year—bringing the total to three years—and announced that they do

not plan to sell their shares within this year even after the lock-up expiration.

Both executives have also purchased a combined KRW 600 million worth of

Company shares over the past year, reinforcing their alignment with shareholder

interests and confidence in the Company’s long-term prospects.
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Disclaimer

The information contained in this newsletter includes data on specialized medical devices and is

provided for the use of healthcare providers and investors in Korea and abroad. The product-

related information provided herein is based on the approval of the Ministry of Food and Drug

Safety (hereinafter referred to as "MFDS") and is intended to provide domestic and foreign

healthcare providers and investors with information on the latest trends related to Lunit Inc.

(hereinafter referred to as "the Company") and its products. The information provided herein

should be used for reference purposes only, as approval requirements may vary by country.

Under no circumstances should this material be construed as a substitute for medical advice or a

substitute for the practice of a healthcare provider, and please note that patient care should be

based on the scope of a healthcare provider's license, professional experience, and expertise.

The Company does not recommend the use of medical devices in any way not authorized by the

Ministry of Food and Drug Safety. In addition, if this newsletter is used for purposes other than

those notified above, there may be problems under the Medical Device Act and other related

laws, so please be careful to use the materials within the scope of the specified purpose.
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